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Createspace Independent Publishing Platform, United States, 2016. Paperback. Condition: New. Language: English . Brand New Book ***** Print on
Demand *****The Medicare Prescription Drug, Improvement, and Modernization Act of 2003 (MMA, P.L. 108-173) established a voluntary, outpatient
prescription drug benefit under Medicare Part D, effective January 1, 2006. Medicare Part D provides coverage through private prescription
drugplans (PDPs) that offer only drug coverage, or through Medicare Advantage (MA) prescription drug plans (MA-PDs) that offer coverage as part
of broader, managed care plans. Private drug plans participating in Part D bear some financial risk, though federal subsidies cover most program
costs in an effort to encourage participation and keep benefits affordable. At a minimum, Medicare drug plans must offer a standard coverage
package of benefits or alternative coverage that is actuarially equivalent to a standard plan. Plans also may offer enhanced benefits. Although all
plans must meet certain minimum requirements, there can be significant differences among offerings in terms of benefit design, specific drugs
included in formularies (i.e., list of covered drugs), cost sharing for particular drugs, or the level of monthlypremiums. In general, beneficiaries can
enroll in a plan, or change plan enrollment, when they first become eligible for Medicare or during open enrollment periods each October 15
through December 7. For plan year 2016, there are between 19 and 29 PDPs in each of the nation s 34 PDP regions, as well as Medicare Advantage
plans. Because sponsors are allowed to change planofferings from year to year, beneficiaries must review their annual choices carefully to select
theplans that best meet their needs. A key element of the Part D program is enhanced coverage for low-income individuals. Personswith incomes up
to 150 of the federal poverty level (FPL) and assets below set limits are eligible for extra assistance with Medicare...
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